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g of Stocks Quickened by Report
at Kaiser Will Make Concessions.
the IseruatNl News Service.b

-w York. March 13.-Scandinavian
rts that Germany plans to modify
U-boat blockade evidently with the

rpose of keeping the United States out
the war made a profound impression
Wall Street today. It changed senti-tt and caused much buying of stocks.

Another influence that rallied the
market was positive report that Presi-
dent Wilson is in no serious danger.The rumor had gained currency that he
was threatened with pneumonia.
Some buying was also induced by

publication of the letter to President
Wilson from leaders of the railway
unions promising unqualified support io
the event of war.
The favorite stock today for investiga-

tion was American Sugar.
Collapse of the Cuban rebellion to-

gether with the promise of a modificatior.
of the U-boat campaign should make al.
sugar stocks stronger, for the sugar is in
urgent demand everywhere in the worla.
Tobacco stocks are receiving more at-

tention because of the remarkable in-
crease in the consumption of smoking
tobacco. Cigarettes sold in January of
this year numbered 2.416,762.00) which
compares with 1.567.145.100 in January,
1914. This ratio of increase if kept up
will give the United States a production
of 37,S0,00900 this year against 25.300.000.-
0" last year.
Western Union attracted favorable at.

tention when its directors increased the
dividend to 6 per cent at today's meet-
ing. That company and American Tele-
phone and the Mackay Companies are
doing about all the business they can

k handle.

LIVE STOCK LARKETS.
Pittsburh., Pa.. March 13.-HOGS-Ree irte. 2.4Y'

I, Heavies, 15.:@=15.23: heapy Yorkers. 14.so
150: light Yorkers. 14.ja14."5: rigo, 12.50a15.i.
'IHEEP AND LAMBA -Receipts. 500; steady. Tole

sheep. 12; top lamb. 15.0.
ALVS--Receipts. 10; steady. Top, 14.'0.

ChIesp. March 13.-HOGS-Reeipta, 1. 0se; weak.
5. under yestenlay's average. Bulk, 14.45a14.05:
beht. 14.l1A14.76: mixed. 14.M1a14.N; heavy, 14.301
14 90: rmgh. 14.30t14.45; pia. 11.0613.m.*CATTLE-Reeipts. SO; steady. Nance heef
cattle, 12.0; stod*ers and feeder,. 6.7a9.66;
e and heifers 5.310.46: calves, 9.7513.50.
AHEF.P-Receipts. 34,0; weak. Wethers, 10.901
Ta; lambs. 12.20.14.0.

Active Curb Stocks-
RAY PORTLAND
MIAMI MERGER
COSDEN OIL AND GAS
MIDVALE STEEL
MAGMA COPPER
MIDWEST OIL
SINCLAIR OIL
LAKE TORPEDO BOAT
UNITED MOTORS
WESTEND OIL AND GAS
BIG LEDGE COPPER
We pecialize in Stocks listed on

:he New York and Boston curb-
ouy and sell. in large or small lots,
'or cash or on margin. Private
wires.

W. W. Easterday & Co.,
1418HSt.N.W.
* 44l)WARD BUILDING.

HARRISON KINNIER, Mlgr.
Telephone Main 8R39.

Main fiffice. 4° Broadway. New. York.
Branches:

Best s..Washingen .hllus +i. Baltinzre,
Atlantic CIty, Trenton.

W. B. Hibbs & Co.
New York Stock Exchange.
SNew York Cotton Exchane.3eibes............I Chicago Bcard of Trads.I Washington Stock Exchangs.

LOCAL SECURITIES bought
and sold on Fame favorable
terms a. we offer for tradingin New York stocks and bonds.

Hibbs Building
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inance and Trade

TRADING RESTRICTED
ON LOCAL EXCHANE

Thirty Shares of Washington Gas at 74
Is Principal Sale.

Trading again was restricted at yes
terday's session of the Washington Stoc:
Exchange. Washington Gas sold to th
extent of thirty shares at 70. Capita
Traction 53 sold at 1. A small Wash
ington Gaas: tra sferred at 1ii 1-:
Potomac lConsolidated 5. were transfer
red at 101 1-2 and 101 3-.

Riggs Band Dividend.
Directors of the Riggs National Ban

have declared the regular semi-annun
dividend of $13 a share on the capita
stock, payable April 11; to shareholder
if rercord March 1.

Expect Naainma Increase.
An increase in deposits of app'roxirate

lv 5600.000 in the local saving., instAtu
tions during the interim bet weni t Ihe tw.
last calls of the Comptroller of the Cur
rent-y is x'peeled to be rev, -aIi whel
stalistics are handhle in by II of it
bar ks. The total g,,in of the eleve1
savings banks that hl rep.irmed yester
day amounted to S'7.C.
Increases annornced by some of th

savings banks follow: Itome Savings
t$ iNorth .'apitl. $27,.: Anacos
tia. $7.63; Seventh Street. 515.000; t nii
Savings. $1.'.111 Park, S:n : 'nilte.
States. $1r0.,1.,: Potomac, $41010; Washing
ton Mechanics, $9301; Northwestern, 5,
000: and Northeastern. $3,iI(.

Bell Relennes Inerease.

The total operating revenues of th,
American Telephone & Telegraph Corn
pany, commonly known as the Bell sys
tm. for the last calendar year wer
t_4.mrm, an increase of $30.51.I0., o

m arty 13 per cent, over the precedin
year. Of these revenues, depreciation an
maintenance consumed $34.,-06.ia an in
crease of 11.0 per cent over the pre
ceding year; traffmc expenses consume.
$7,.794.r00, an increase of 17.4 per cent
commercial expenses 1-,6NC000. an in
crease of 9 per cent; general and mis
cellaneous expenses s1l,!V.fl0. an increase
of 7.7 per cent: taxes assignable to op
erations $14.910,."w an increase of 14.7 pc
cent.
The total gross Income was $793.1'

en increase of 14.1 per cent over 1:15
Of this amount 522.114,0r0 was paid fo
interest, rents and so froth, I. aim; $35.
116,000 for dividends and over S22,i00,t0
to be added to surplus.

Wall street Opinion.
The following analysis of the New Tor.

market situation was received yesterda}
by W. B. iibhs & Co. from S. R. Chapir
& Co., their New York correspondents:
'"rhe news over night of the threat:

made by the leaders of the four brother
hoods of railway employes to strike or

Saturday if they are not successful ir
securing an agreement for a compromis
on the issues growing out of the Adamsor
eight-hour law. in the conference to b.
held here on Thursday with the railroat
executives, proved a general surprise it

banking circles as well as throughout th
financial district.
"Its immediate effect was to cause gen

eral reselling of stocks by most of th
trading element, especially those who ha.
been among the largest buyers the las
few days In the railroad list. There wa
also a good deal of fresh speculative sell
ing of the industrial stocks on this un
fas orable development. The movement
however. was checked before the end o

the first hour by the reappearance of goo<
support in the general list and also b>
Washington advice. as to the absence of
any alarm there about the threatener
strike order being put into effect.
"It is looked upon rather generally at

an effort to force some kind of a favor
able compromise agreement in advanc
of the United States Supreme Court's de.
cision as to the unconstitutionality of the
Adamson law, which the brotherhood of-
ficials now seem to he apprehensive may
be rendered. Monday is the only day the
court renders decisions. In the present
international crisis the attitude taken Irn
forcing an issue of these questions witi
the court decision now likely to be handed
down any Monday complicates the situa-
tion."

BALTIMORE GRAIN.
Batinore. Md., March 13.-Wheat nised onset

tied nod higher. No. 2 rCd. scot and March, 1.91
April, 1.97; No. 2 red Weem, spot. 2.01+..
Con eksed quit tmt rr. pot an March,

(oats market steadier. Standard white. 74'474%
No. 3 white, 74a4..
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NEW YORKSTOCKMi
Furnished by W. D. HItbb Co.

New York. March 13.
H . law. Ckse.

100 Ajax ,bber ..............
|50 Alaska Hold .... 7% %
5 Ali-Chalmers ............. 1:% . %
300 Allie-halmers pfd....... 6 % 90% 61
)0 Am. Ag. Chem.. ........... 01 ". U

7m19 Am. Beat Sugar....... 92% 91% K
1.100 Am. Can ................... 45 44% K

0 Am. can 1 d4............ ig0 1010
1.0!0 Am. Car & k............. " 66% 4%

I.60 Am. H. ' L ............... 13% 1313%
9 Am. H. & I.. f4......... % " 47%

O Am. cw Sec............... 217% 3 2

706 Am. Linseed ........... -0 f0 0#
700 Am. LineeJ pd.......... 64% 03% 64%

1.300 Am.,omnoti.. ........ 70% 10 73%
10 Am. Malt pfd. efs....... 51% 514 61%

11.50 Am. Mmetting ........... 104% 1014 101%
411 .Am. Amelt. s d............ 114 111% 111%
10 Am. Steel dry............ 6t6 414 0%

5,9m Am. Sugar .............. 113 1114112%
IMu Am. Sugar pfd..l........... 1 It S11 119%

MO Am. ''01. & Tel........... 12;% L7 12
0 Am. T. & T. s0ub......... 46 48

2.@ Aut. Wonlen .............. a 49% 90%

in .51. Wooden rid.......... 99' 0%4 W

106Aml. W. '. plfd............ 50 M 00%
1.000 Am. Zine .................. 37 36% gi

10 Am. Zinc pfd.............. 9 6% 69

16,(00 Anaroeta ...............84% 2% r3%

FM Atehi00? .. ......,......... 102% 101% 10
-31 Atrhi.on r d................ 014 9 96%

1W All. Coast Line.......... 116 115116
S7.!W Atl. (1. & W. 1........... 106 103 106

im A(. 1:. & W. I pfd....0. 6. 61 4

1.111 Ilaldwin ioluotive ...... 5.' 51 62%
1m Baltime & Ohio......... 7i 75'% 7s

-m Hrrett Co. .............. 11' 114% 115
!A Barrett Co. sod........... 1 i6 115 16

.10 Ratopilas Mining........... I% 1% 1%
00 Bethlehem Steel ........... 110 140 1*

4.1(0 Betlehem n Ricel B........ 116 I11. ,15'6
1,10( urn* IIro............... 117% 107'

3(1 Butte & 1ru ............... '4 1747

3I 30 'al. Petroleum ........... 24 3% 26

n1 1. I'etrolemn pfd....... :A M'% 614
iAO lanadian Parillo .......... 15% 153%4 1l34

5.310 Cent. Ieather ............. 91' 0% 0h

310 Cerr De Pas .......... 36%5%

3400 Che.erwake & Ohio........ 58 57% 57%
100 (hicago 4t. ............ I11% 11% 114%

300 Ghican Gt. G W. pfd....... :% 33 33

92 C1., . A St. ............ 81 60% 6:

3a C. M1. & St. 1'. pfd.. 119 119 119

1.510 Chico & N. W .. 1Il 113 114
1.00 'h i. I. '!t fd4 ..... 37% 31.37.

m C. 4 '. St. I......... 40 4 4(0

.00 1 C. (. & St. i.. pfd ... T's 71% 71%
5.9m 4'hl~e CoIpr .. .... . . 264
5,50 (Rin, Con Cop............ 0i 58 6%

tan Cl. Sltel & Iron.......... 47 46% 47
O l' ol. Ga00 & 4101.......... 40'. l' N'M

lo '. & So. lo p'd......... 564 56'. i'e.
114 4.h 0.2. 311pd ...... V 4'

41Con1. :. .. & P..... .13% 151D2

RIO f'nwol. Gu............... 19'4 120% r2

30 (ont. Can.................. 90P4 On0

3500 Corn Product ........... % '234 2i%

0Corn Prod. pld............. 105 101%10

9.711E ('meribe Stel ........ 66'i 64% tu"
9. .uba (.,n' Sug-r ...... 43. 41% 4

20 (ubs 'ane Sogar pfd 91 91 91
n 11en, & IL.n le. .d... 10 30

To Donme 311ie .. ... :9 19 19

7m lIetroit Edo, rights.... 4'4% 4%

0I4 I)-;. tnit. H . R..i. IL114
91m Tit. Securiti.... 31. 204% 10%

!0m ,ii,;g S. Ord.............. 0%53%

3.W) Erie ...... ............... %% 2 3%
501 ein 1st rid ............. 34. 3 39

u E. M & pfd............ 43 4'i 4

6.4111 (;er.. M tr1 ............ L14. I, * 191

-31 4;ood4rich. it. '. ........... 55% :6% 564

in r. t. Sorthern pf(...... :13 1,-sI1n
Slit. N . bs.......... 34'1 3%31

;m C;ran .e C.onp............ 44 44 4.

lI Gulf S. Steel ............124'% I! 124
I10 Hlartman Corp.............. 70 70 70

I. H0.m atake .. .....1 % 12174 34%

-. Ilinoi Centr4 ......1 10 1 01

300 It . Agiicult. pfd........ 41 4546

7.300 Ins Copper ....... ......... .. 'e9
£A Interb. Con................. U1 13% 13'.

NEW YORK CURB MARKET.
New Tors. Ma-eb 13.-Little intereat was displagd

in stocks me,the curb market t,!a. One or two of

the ai.,atiens shoed .-m ,gn. of life. butin
thre cae price wern reaeumlary. The mnotor
todS again were under presure. Midnale Steel
wm onh borely steady. ,Ils on the whole were

quiet and inclined to react.
Furnished by W. W. Easterday "

C... Inc.

Bid. Asked.
Aetna Erploaiees ........................ 44

American Int. Corp 50 Der oat pfd.....
Amerian Sarom........--....-
Ameneen Sumatra Tobac....
Ameran Writing Papa .............. %
Anglo Oil. ......................... 17

Arizonu ..hloide Copp ...............-
Lig Ledge Copper ....................-----

Bisbee ....................
Boston Montana .................... -.

11ritish.AneIran Tobarm ...l .0

Butte Copper and Zinc - 10,
Battaworth Judson .6
California Packing ................. 3 3
Calumet & Jerome ...................1% 14

Canada Oopper ......
Can. (r A Foundry com. S

Can. Car & Foundry pd...
Carbon Steel .--...... 03 3
Car Light & 'c - - -.

Outral koundry............
Central Prrindry pfd............31 4
Chaizuen. Motr .................. . 4

(in~rlet 6Mr............... 18 1z
Ormaoldulel Anionn .......... 1 2'.
Cosden & C ........................ 1% 1 :5%
Cnu2i Ml1 and Ga................... 14% 4+4'

(31*3s, (111 and Glas pfd ......... 6 5
',nlrn (551 and 2, llondu 1r' 17%
('arm,ll Aeolp.........................0 15 .

EIk 11a,1a Pe'.roleum... 30% 10'.
Elyv ..o............................ .. 10 3

S31una 4. oniel......................... I e1%ld i

.a .'

1)ow,.on Mol',r....................... '63,ueelon 1I',ra0Tph 9'. 9'. Eicv, lel 03

Vle IMotn ................... a
Poclrra1 A ........ 4% 1

l>.1r flb. . . . . 45 64

(ir-he 31,'. we ..........................1 35 4

Grant ot. 157%

Green Montor ...................... 0

(i:lantmnan ,o Signr............ 860 0
he l: Sit l ..o ....................... 412

ttarzra' ................................ 1
1r4solidate Ar'nn . ............. :0 g..

Coldln &' . .... ................ 0 1 :54

Ponde Oil1 .ndGas.... . .. 3

.o....o..d.a.p... ..

Imp Oho CI . '.....
lnyndeu'.w lead.................... 17)0 14'_

nunrustis Aeole .. ...

Fntenat . I Petrou..................1', 4
.Irromne 4.012....... .._ ...............7 2 71I6

Elv,-Con. I....e p. .............

EQUITABLE
CO-OPERATIVE BUILDING

ASSOCIATION
D Conslt E tAl

aymeald tsi pyng yu
snerondMotrstadd r tocn
rine he nme mthdwsl

tFleis ot trutr con

Grant Mte E utale
Gre n on moe on r- lett
orantamo tarlPmrggs

N.grt ---eag' No-e -eln

Im plinChaise roap ee n

Pnteraana P.r .ESD.Sooay

Thrne Sestsmet

Arethsethd Ot flltuted 4%u di %
tubeotiit~, f hem 6a5e %
makes.?zs da o tus otnW e 1S
motgge).ocl mane o 5aeltei
thDatieo Cbobi..en 15nt :3j~

anddo A dpen opo
,epe.ahlig f n 10dul 3

eopoSt~ito hew tail 1%W ma
sople~1aeeetainsaont fo Sn
evudlnfe ale. ~ 94luLes
andleeet~f33

Swartel, ij 35 40~1emsy Co 5

727ift..t Steeli %eb 7.

LRKET QUOTATIONS',
346 tatarik Coal 1N........... 0% 14%GM
31.0 lat. Mar. Mar............ W% HIS a%

15.68 lat. Mar. Uar. pd........ 16% 33 16%
9.60 s lowr. Paper ................. 44% 1%6
1.10s lot. Nadeel.................. 43%- 41% 41%
111 Knsas Cty omuthr... a1% a% a%

an Kass City do, pd...... 11% 61% 19%
30 Kelly Bpsing/eM 94ee.... 61 1g% 0%

1.01g Kennowatt ........... 46% 40% 46%
1.60 laatawanna 8tee.......... N6% 0% 11%
10 Lehigh V431"... ............ a M"

210 Lee Rubber & Tire........ a 1! 11
10 Lorillad. P.............,.... 30 319so$
I08 Mae" Glaspsmae pea.... 11% 6M% 44%
79 Maxwell motar............. 66% 64% 14%

3,10 Moea Petlsum........ 0 M4l 0
2.com Miamni Clopper.,.......... 41%49%61

$9 Minnespolis& 12 . e 22 st
too Mimourl. Kanma A Teras 7% 7% 7%
IN8 MIsanuri Pai e. w. L...... 21% 1

1,38 National Z. k P........... 34% 33% 31%
119 National load.............. $ g6 i

1,01 Nevada C10. Oopper....... 24% 24% 31%
111 Now York Air Brake ...... 1a e l

2.30 New York Centrel......... $ 96 94%
2.10 New York. N. H. & H.... 43% 4264 43%1
310 New York, 0. & W........ 2i% 23% 38%j

0 Norfolk & Western pd.... 1114 8
1.100 Northern Pacifie........... 10$ 104% 100
300 Ohio Futel ................... 51% II 51%
%,m Ohio Citing oli............ 106 106 )ar
10 Ontario Silver.. ............ 67A 6% 6%

10 P'acinec Mil................. 23 23 25

1,300 Pennsylvaa Btallroad..... 64 63'4 M
900 P'eople's Oa. A Coal...... 99 9654 98

3.100 Pere Marqiuette. w. M ..... 29% 27 27%
141 Pere Marquette pfd., .i.68% 69% 6 %
100 Philadelphia Co............ 37%4 37% 3754

8.40 l'ittabmrgh ('oal, e'tfs...... 47'% 46!. 47
110 P'ittsburgh Coal pd.. ctfa. 113 112% 113
100 Pilttburgh Steel pfd....... 101 101 101

:AO P'resed Steel (1r.......... 79 79 79
4.541) Ray Con Copper . ....5 %

13.500 Rteading ........"......... 15% 86% 94% 1
Imq Reading 21 Dfd ............. 42% 42% 42%
PJ R4 Ieputalie Irn k steel..... '.'9% 78 76%

300 Royal Dutch ................ 64 63% at

60o St. Louis k 8. F.......... 3% 29 $

InS Lui&B.Tpf..36 5 as600 eaboard Air Ua......... H4% 14% 14%
40) 4eaboard Air 161e pd,... 3254 s 32%
1011 Sears-Roebuck .............2 3$s !
400 Rhattuck A. 0 ............. 734 4 18%
701 SknaShefiteld A. & 1...... 44% 63% 64%

1.7 0 Souther Pacifie.. ..,...... 95% 75%91',
6.9) "outhern Itailway.......... 27% 2 2:%
30) Southern Railway pfd..... 18 M !g

2.700 Studebaker ................ I00 1110 112
-400 Tennessee C. Chems........ 16% 16% 1I%
400 Tea & Pacific............ 15 15 15

1.'1 Teial C'-... ................ 2L 4 227

5.540 Tobac o ducts........... 56 55. 56%
:01 Tran. & W. Steel.......... 44% 44%. 44

100l l'nderwood Typewriter.... 104 le 104
6,145 Union Paejd.. ............. 134 34% 135%
300 U'nion Pacine pfd.......... 81% Al 61

00 U'nited Alloy Steel....... 46 45% 45%
3,100 United t'gar Stores....... 103% 1015. 102'.

100 Uinited Dug... .. ......... 79 79 79
10) l'nited linrg '!d pfd........ 19% 110 801
I'0 l'nftael Frit .... ........... 141% 141%4 141%
110 tnted Railway Inv_..... 8 8 a
10) I'. S. C. 1. P'. L F-'....... MD' 30' 35%
1'0 I' R. C. 1. P & Jr. pfd.. 6i6 65% 37%

13.170 1'. S. Ind. Alcohol........ 111% 111% 121%1
1.440 U. B. Rubber............... 5'% 58% 65%

100 U. 6i. tubbher lot, pfd...... 10'% 1%
500 U. B. Smelting & Ref..... 43 12. 01a

121 90 1'. B. Steel................. 111% 10 % 110%
'.de U'. S. Steel pfd ............. 1174 117% 117%

1'.1'10 1-tar t'opper.............. 111% 1(05 liiI
:1)0 'tah Seuritio- f'rp... :5 m%3

.') Va.-(ar. (7'honical.. ...... 609% 4040'.
'.1 Va. Iron. I'oal A f ske.... 0 14 69

;.) Wabsh . ..... 1^_ 11'" 11%
0n Wahed 1-fd. 1 A.\........ 48%4 4 48'4

401 Wabsh pfd. .R.... 25 5 25
141 WVels fargo .. .. ..,.... 09 100 I

"(q Western (union Telegraph 5% 96%4 1%
1.9[) Westinghose .............. I1 61% 6l

100 \ilson 0. C'. C'orp ....... 6354 6s 635
.%50 White Sinters ............. 506g
97 \ ill ya Ovrerland ...... 3% $ 35%

51 W~orth. INm pf-. 11) 53 as 63
Total Baler, 54E,64 sares

Kelsey Whetlo ............d..$ 1
Kenova O3s .... ............. % 7 6

Krage ... ....... ........ 2 1
Kre ge Did ............... .....14 ;

Iake Torpedo ............... 5

I."k' Torped lst Did...........4 1
Magmna Copper 4
Marhattan Trsitl . 1
Manhattan Electrie Auto........ 5 5
Manhattan 1!ectrie Auta pfd...... 5 9
Marh Mining ..... ... .... .. .6 1
Mason Valley ................. 1 46
Mfaxn Munitjon .............3 34

\ler:: .4 .....

Metropolitan Petaleum2 L^
Miami Merger ... ............156 1 11
Midvale steel ................ R ;
Midvrale 1kelde ..............95 45
Midwes Refining ............ 1 1
Midwest Oil ................... '
mid 'ale Oi1 TId ......... ......95 8

Slitrhe!%oee
l1,~~~~~~ ~ ~~ ~ ~ ~ 16tr (hit

......... .......
A

rungeten~1 .3...
\tou~e%We
Mo or Pod c . .......... .. ... 9vS

N e w o rkhiI o rg

.. .. . .... ... ....
3e 0

I tk h.,,1a (hl1 16 11'76
old ~ ~ ~ ~ ~ ~ 11171.le',40 I 4

Mitebren Mot.r.. 46 53

M otnr e r ro wt .. .. .. . . . . . . . . . . 45 4

Okit.ha Jrrh ..

Ptan-Amerian. ............ ......V 4'

Itr esa i r uc Motors ........... fi;

Piretl Ar r pfd.. ......... 6 9

Ita 'v ( o slie u e t ... . . . . . . . .M

lic Oil . .1
HocKhester Mines .............. 5
St. . -ph Lead ....... ... :8 1 s

Scpiysh nil . ... . ..... ..... 1-
inelair O>il .. .. ........... e 66

A. :, s rh ......... . 27 4

4a Recining ... ........... 9 1
rlnw r .\lfg . . . . . . . . . . . . . . . 54
Spioer 'M fg. I fd .............. 9
at~ranar Mlat, re
SAt~anl l nil of ''ahf unia.........3 30

Star dard Olil of Ion ......... 7

",1.4 mbH il .f Ka- .... .. .... .19 SO
Standard! Oil of K.-ntucky ......... 7 3
Standar.1 Oil of N'braka ...... ...654
Standard oil of New Jersey.........60 40

S nd r1 11 1 f ow Y o k .. .. .. .. .. 340 .1
""I d n ill0..4 .................470 4'-

4t r~a d lre l a . .... .. .... 31 9 13 1
4terangM (.

,t-vt6Miin
Sah mxrirw~10Rn t

. . . .. .%.. .. . .4 2
Snoor ~ ~ ~ b 3711g311

'001x4;6"0Pi n1'

n ~ ~ ~ ~ 453..e.q.G
1-n;:r~ ~~~1 tsmn n .

. .. .. . . . .1'ntue~ ~ ~~446tr. . . ... .. . . . .
S y 8

I'. ~ ~ ~ ~ 1S iht05et
U.S. -g t nd He t ol ........... 2%6.

(~~ ~ ~ . St ms p.............. 65 1%
Unto VrdE t .............. '.3 4%
Unty God Mi n ........ ..... % 1%

Wrigt-Matin 1_h % 694

How Mo
Gro

Investmei
An investment of $i,<
years ago has accumti
pany paid a 40% casl
in stock. In spite of ri
from $263 to $335 in t
This is not a lone instz
records 228% per cent
Note the quotation fi

An opportunity to share in
profits, and more important stil, t
bonuses, which come to early sto
today in meters, as in no other i
The records of earnings in this
magic. Profits are enormous i

But few ever hear
Mich., who, in i9c
Reo stock and to<

There are thousands of these
whom no word is ever published.
have been made in designing mo

Fulton Mol
has opened anotl
public the most re

3,ooo-pound capa<
$1,090 flat. It has
der its nearest cor
cess by selling tht
immediately the s

Entire Year
In the Turkish Room of

Hotel, where the first public e
trucks was made during the Ne
show, the year's building scheda
4 days. New York City took 5

Dealer inquiry showed a d
take many times the possible out

Fulton trucks are being m

Island, just outside the I
spect the plant.

The folowing infrm

Sales-The full year's output, as
materials ordered last Octo
has been sold and business
five times our output. The d
by inquiries, is insatiable.

Exclusive Sales Position-The
pies an enviable position in
h pi in e\clusive price field
only truck of equal size and
where in the world at this pi
petition.

Materials on Hand-We have c
tory materials in large qual
building schedule regularly, a
tract all materials for our e
which is arriving as per sched

Sources of Further Material Sup
supply have been consulted t
advancing date of deliveries c

and have agreed to set del
gether with furnishing adde<
notice.

Proposed Increase of Productio
proposes to more than dou
cvar. For this purpose, the

has authorized the present a
stock.

Soundness of the Company's S
panry is today in the sound
Lion. The factory site, face
buildings, machine shop e
with a varying quantity of
materials always on hand are

any incumbrancc of any kind

Earnings-Our estimate of ear
present building schedule, is

We recommend the
which carries a full si

The Price
which I

This price is subject t
will be sold at the abo

It wil pay you to investigat
Fill out and mail the coupon NI

The legality of the incorporation ii

been passed upon by Guggenk
Attorneys, Equitable Bid

Torrey & C
Motor Stock Spe

60 Wall Street l

*23; old roosters and eta.., Its; docks, yao
Mueney end MoneA. naB; yong. White Pekni
a2.5; indian Rlunnwas yousng, 18el9; puddle. choic

ra.e.2;uiU woc, Mal
s Rea. pi.s,

end up, 21.5; imnlr, 5; old, S.
VEGE!TABLES AND GEE.EN FEUIITB-POtOI
wle Wrien.nln an len W ~nd
B e inaha se Mgbasl a d asd vl ise a ,a..

lest Fortu

wn from E
rats in Mot
oo in one of the young t
ilated par value of $26,52
i dividend. In 1915 it pai<
sing cost of materials, pro
he past three years.
mfce of profits in motors.
earned in three years, ant
-om MoToR in this adver
the unprecedented motor company.

a share in the stock
ya su nd al:kholders. is present frue t

a
nduastry in Ameica. fortunes taken li
Industry read like Ford and Mr. I

m practically every others.

d of a clerk in the Downe
4, put a single $1,ooo in tl
lay counts his fortune ove:

Modest investors of de-ad. It has k
The big successes cars, there are se

ors to meet a prie, truck field. and a

tor Truck Co., o:
er great big opportunity
markable i -ton truck e

ity to sell at the phenome
opened a new price field,
npetitor in size and qualit'
originally planned outpl

ales models were shown.

's Output Sold i
he Waldorf-Astoria immediately mad
rhibition of Fulton

tur for 1917.w York automobile hr o 97
le was absorbed in Chicago Show.
00- which housed tM

emrand that would wa mhde Owe:ut. and plans were tion for territory

anufactured and shipped from the fay
detropolitan district. as per schedule.

ties s ammariad from -sms b
Presidset of the company:

plannel, and as per ly Saoo per
ser and November, of :rooo trued
ffered would absorb
emand, as indicated o$0 '

qulroents o
ing, and the

ulton Truck occu- sale.
he trade because it sae

-$r,ogo. It is the The proceeds of
capacity sold any- to be used ei
ice-it has no cor.;- and the extei

enlarge capai
n hand at the fac- Motor-truck buil
tities to move our where pleasu
nd have under con- It is about tiutire year's output, the demand
lule. such an opp

>y-Our sources of ordinary mar

pon the question of a un.al anver
n present contracts tune.
veries forward, to- MoToR says in
quantity on short "There are

which compat
-
TheCompany cial returns

ble its output this pany alone d
Board of Directors ter Tban
Wering of preferred pere di

The Chandle
anding-The Com- cent, making
est possible condi- The Canadia
tory and executive per cent reta
uipment, together cent with its

all necessary stock tor Co. cut a

absolutely clear of Wheel Co. 1
Public and I
uted aoo and

nings, based upon This list mri
set at approxinate- if space pern

mmediate purchase of tF
care of Common Stock as

Foday s $11
Ome

o advance without notice a
ye quotation.

this opportunaty.T,

f this~constany has Peaso end
.mr&Cre,of the Fulton

.,N. Y. gar'ding an inve

). R

.
Name.......

:ialists t* ----

lew York Ci..-----

mashNaan ad Delsess, iLt., SibSh; es. Yeai
Rteer. barre. 4Jbs*; do.. 6ruth to."--. barst

L.Jb.sa; do.. 3empr beaht. 1.saa5: yesm.

islasg. bright, mooth. bareiS, un sah.g
M.*5 d. e 1m 5k, Ne. I. sa~

,. roe mat.,t. abbagemb,s New YTrk State, pn
,. ton.. Dants. 1It1a; dr,. Fklod. re rswte. 4.8
. .0; d., Flouri. basket. 2.75o.; celery. Florida,

I, pm crat.e, m; ene.,.bmr. Florida. bast,

nes Have
mail
or Stocks
ruck companies of six
). Last year this Com-
1 32% in cash and i5o%
fits per car have risen

Another truck company
another 532% in 1915.
tisement.
ad the blauc= sheets of the past

records. Every one knows of the
y R. E. Olds. Mr. Willys. Henry
;ouze. the Dodoe Brothers and

y House, Lansing,
ie original issue of
$119,ooo.

een done a dozen times in pleasure
reral striking examples in the motor
..the

"

F New York
by bringing to the
er designed-a full
nally low price of
nore than $200 un-

r, and achieved suc-
it of i,ooo trucks,

n Four Days.
I to at least double the manufac-
ales models were then taken to the
here. in the Congress-Annex Hotel.
Automobile Salon, another exhibit

100 dealers have made applica-

tory at Farmingdale. Long
The public is invited to in-

r Wee. F. Meihsh, Jr.,

hassis. Upon this basis, an output
:s during 9t7 should show earningswhich is zo times the dividend in.

E the preferred stock now outstand-
$3Soooo preferred now offered for

the sale of the present offering are

atirely for the purchase of materials
sion of the plant and equipment to
ity as outlined.
ding is just beginning-it is now
re-car building was four years ago.
te only business in the world where
exceeds the supply. It presents
>rtunity as appears but once in an
's life-time-it is an opportunity fortinent to expand into a modest fo'r-

Lrecent issue:
few industries in America today
e with the motor trade in the Snan-
:o their investors. The Ford coin-
vided $48,oooooo in stock dividends,tmore than $tsooo,ooo to its eus-
Haynes company declared a too

end, after doubling its capital stock.
interests recently divided 774 per

a total of too per cent for the year.
IFord organization declared a 600

rn. General Motors divided 0 per
stockholders. The Continetal io-
too per cent melon, while the Hayesanded out t66 per cent The Re-'irestone tire organizations distrib-
t6 per cent dividends, respectively.
hte almostly endlessly expanded
itted."

is 8% Preferred Stock
a bonus.

)erShare
Nd (par ale$10)
-e (per valks $10)

*s only a limited amount

C.., U0 Wa St., New York.
me literature and full particulars
frck and further information re-
atment in the stock. W. H. 3-14-17.

Nfelk. iee beet 1.el.U; d... u~se

temdF1 on. c~d a. e .is msji..

.pat: esautins smerea -*~a acr~

et upreensins than35.Ww


